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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

70

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Mocne HebonbLIOW BCTPACKW, B MATHULY BEYEPOM PbIHKM NNaBHO BO3BpaLlanvcb Ha
CBOW MeCTa: KOPPEeKTUPOBAarcs BanoTHLIN PbIHOK, BEPHYNNCbL 06paTHO noAdeLueBeBLune
HakaHyHe Treasuries.

PbiHOK pyGnieBbix BbiNyCKOB NpOAOSKaeT OcTaBaTbCs MarlonofBWXHbIM — Ha (YoHe
HM3KON aKTMBHOCTU B KOPMOpPaTMBHOM CEKTope, HeGOsblUIOe OXWUBIEHWE B CEKTOpe
rocbymar — pocT aKTUBHOCTM Obl OBYCMNOBMEH OT4aCTM AOpasMELLEHHbIM HeaaBHO
Bbinyckom O®3 25057 — ka3anocb NoYTK cobbITUEM.

MyHuumMnaneHble BbINYCKM B MNSTHULY BbIPOCNM B LIEHE, WCKIIOYEHWE COCTaBun
OJTMHHBIN KOHEL, MOCKOBCKOW KpPMBOW [OXOOHOCTW, YTO MOYTU HaBEPHSIKA CBA3AHO C
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OBOPOTblI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMMU
(Bupxan PIC, mnpa PY6.)
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25.07.2005 pep. AeHb

HEeMHOro 3ano34arnol peakuyei Ha BeYepHIo KOpPeKLMio pybreBoro kypca.

CerogHns

BepodATHee BCero [JOoXOOHOCTU

py6neBb|x BbIMyCKOB He3Ha4YUTelnbHO

BbIpacTyT, TOProBas akTMBHOCTb ByaeT HeBblCOKOW. XKenawwmx npogasaTtb pyonesbie

obnuraumm noka HEMHOro,

NMoaToOMy [axe B YCMOBUAX CHWXeHUs pybneson

JIMKBUOHOCTU, ABUXEHWEe pbliHKa BHU3 6y£leT orpaHun4yeHo.

YuutbiBas BO3MOXHbIA BCKOPE HOBBIA MUK KPATKOCPOYHbIX CTaBKW AEHEXHOro pbiHKa,
Mbl pekomeHayem B Onwkaniee Bpems m3beratb MOKYNOK ANUHHbIX Oymar n Bymar

NepBOro aLlenoHa.

TAKXE B HOMEPE

JKOHOMUKA

MpaBuTenbCcTBO NOBbIWIAET
nporHo3 pocta BBI1 n nporHos
uHdnauum Ha 2005r.

MpaButenbcTBO NnoBbICUNO rogoBsomn
nporHo3 pocta BMM ¢ 5,8% po 5,9% B
2005 . n ¢ 5,6% po 5,8% B 2006 r. O6
3TOM B MNSATHWLY COOOLMIT  MUHWUCTP
dwuHaHcoB Anekcert KyaopuH, pobasws,
4TO, MO OLEHKaM NPaBUTENLCTBA, K KOHLY

TeKylwero roga Temnbl  MHANAUMK
coctaBatr 10—-11%. ...................... cmp.4
CUBHE®Tb

Komnanusa kynurt cetb A3C
CnaBHedhT™M

JKOHOMMUKA

B 2006 r. Poccus yBenuuur
MHBECTUUMM B oGnurauum
«6onbwion cemepku»

MoBUNbLHAA CBA3b

Ypoxxan noutu y6paH

Heno 3a goxopom

Poccunicknii  pblHOK  MOOMNbHOW  CBA3N
npogosrkaetr pacTu: B WKOHE YPOBEHb
COTOBOW TenedoHM3aLmMn CocTaBu NoYTH
70%, a aboHeHTCcKas 6asa gocturna 97,6
MIH, MpPEeBLICMB Haw nporHo3 Ha 8%.
OpHako pocT pblHKa COMpoBOXAAeTCs
3aMeTHbIM pasmbiBaHnem ARPU, Tak Kak
OCYLLIECTBNSAETCA MPEUMYLLECTBEHHO 3a

cyet HN3KOAOXOOHBIX MacCcoBbIX
ABOHEHTOB. ...oooeeveviieiiiieieeeeeeeee cmp.6
BbIMMNENKOM

AHTUMOHONONbHaA cnyxb6a
YKpavHbl pa3pewivna Kynmrtb
WellCom

CBEPBAHK
Mpu6binb 3a 1l kBapTan 2005 r.

........................................................ cmp.6 npeBbIiCUNa oXXugaHus
....................................................... cmp.7
CTATUCTUKA ..o, cmp.8
HoBocTH

<+ Edel Capital SA — komMnaHusa, cneumanbHO yypexaeHHas KOMMaHus ONns BbiMycka

eBpoobnuraumi  Pecny6nvkm

TaTapcTaH,

B MNATHWUY pasmectuna 10-neTHue

eBpoobnuraumn Ha cymmy 250 mnH gonn. LleHa pasmeltenns — 100%. CtaBka KynoHa -
7,7% ropoBbix. PedTuHr Bbinycka — «BB» no wkane Fitch. O6nuraumm 6yoyt umeTb
rapaHtTuto ot OAO «CssisbmHBecTHedpTEXMM» U Pecnybnuku TatapctaH. [[panm-

TACC].

Ocratku Ha kopcueTax LB, mnpg py6. 2614 2476
O6MeHHbIl kypc LIB PO, py6. 28,5792 28,60
O6MeHHbI kypc USD/EUR 1,2057 1,2057
LleHa Ha HedTb URALS, $/6app. 54,96 54,96
Pesepsb! LI PO, mnpa § * 145,3 6,5
MIBOR, % 43 6,2
Cragky overnight (oueHka OK Ypancu6)

BaHku nepsoro kpyra, % 5,0-6,5 2,0-3,0

BaHku BTOpOro Kpyra, % 6,0-7,0 2,5-3,5

BaHku TpeTbero kpyra, % 6,5-7,5 3,0-4,0
*Moenblaviuas Henens
YnpaBneHme aHanu3a OONroBbiX PbIHKOB
TenedoHn 7 (095) 785-1208
Beb6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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HoBocTH

<+ B coctaB cuHaukaTta aHgeppantepoB no pasmelieHuto Bbinycka M3 sownu bank AK BAPC,
"a3aHepronpombank, MOM-BaHk, Homoc-baHk, BaHk Metpokommepu, MNCB, Baxk Coto3, MeratpacTonn, BK
PernoH, PocbaHk, YpansHewToprbaHk, XaHTel-MaHcuickuin bank. [Rusbonds]

< Edel Capital SA — komnaHusa, cneumanbHO yYpexaeHHas KOMMNaHus Ans Bbinycka eBpoobnurauuni
Pecnybnukn TaTtapcTaH, B naTHULY pa3mectuna 10-neTHue eBpoobnuraumm Ha cymmy 250 mnH gonn. Liena
pasmelieHns — 100%. CraBka kynoHa - 7,7% rogoBbix. PentuHr Bbinycka — «BB» no wkane Fitch.
O6nurauum 6yayT nmets rapaHTnio ot OAO «CesasbmHBecTHedpTEXMM» 1 Pecnybnukun TaTtapcTaH. [[panm-
TACC]

<+ OpavH 13 akumoHepoB Merad®oHa — xonauHr «TenekoMMHBECT» OKasarcs B LieHTpe ckaHaana ob
OTMbIBaHUN aeHer. Hemeukas nonuumst nwet B ocmuce Commerzbank crnenbl HE3aKOHHON OEeATENbHOCTU
ero 6bIBLLMX TOM-MeHeaXepoB, Bkntovaa Mankna Hopta, npesungeHTta doHaa IPOC. [BegomocTu]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

Mocne HebGonbLion BCTPACKKA, B MNATHULY Be4YepoOM pPbiHKXM  NJ1laBHO
BO3BpallanMCb Ha CBOM MeCTa: KOppPeKTUpoBarcs BanOTHbIA  PbIHOK,
BEPHYIINCb 06paTHO nogelleseBLlIne HakaHyHe Treasuries.

PbIHOK pyGrieBbiX BbIMyCKOB NPOAOIHKaeT OCTaBaTbCs MaronoAaBMKHBIM — Ha
(OHE HM3KOM aKTUBHOCTU B KOPMOPATMBHOM CeKTOope, HEBONbLLIOE OXMBMEHME
B CeKkTope rocbymar — pOCT aKTMBHOCTU Obil  0OBYCrOBMEH oOT4YacTu
JopasMelleHHbiM  HeaaBHO Bbinyckom O®3 25057 — kasanocb Moyt
cobbITMEM.

MyHWUMNanbHbIe BbIMYCKW B MATHWLY BbIPOCIW B LIEHE, UCKITIOYEHWE COCTaBWI
ANVHHBIA  KOHEL, MOCKOBCKOW KPVBOW [OXOAHOCTW, YTO MOYTU HaBepHska
CBI3aHO C HEMHOro 3ano3fanon peakuueli Ha BEYEPHIO KOPPEKLMo
py6neBoro kypca.

3HauveHune nHagekca Uralsib-RDBI paBHo cerogHsa 1169,45 (+0,504).

BanomHbil pbIHOK

EBpo B NSiTHULY HE CMOTNO yaepXaTb 3aHATYH0 3a NOocneHve ABa AHS BbICOTY
1 ynano A0 YPOBHEN, Ha KOTOPbIX TOProBarnoch elle A0 COObITUI, CBA3aHHLIX C
nnbepanusaumen Kypca toaHs. Tekywui kypc eBpo — 1,205.

BHeLHWI nmnynbe, ABUraBLUKMIA Kypc pybnsi collen Ha HeT, U pybrb BepHyIcs
Ha NpexHWe LieHOBbIe YPOBHM, KypC Aonnapa Ha cerogHsi — 28,69 py6.

LeHexHbIl pbIHOK

CeropHs ¢ yTpa cTaBku overnight BHOBb Bblpocnu — 5-6% ans 6aHKoB nepBoro
kpyra. OCHOBHble HaroroBble BbIMnaTbl NPUAYTCA Ha YeTBepr, Toraa xe wu
oXugaem crnegyouiero ckavka ctaBok MBK.

Topzoebie udeu

Mbl pekomeHayem nokynatb Bbinyck Mct JlanH-2 no goxogHoctu okono 11%,
MOCKONbKY cuMTaeMm, 4To y obnuraumii Beinycka ectb ancang 8o yposHs 10,5%
roAoBbIX.

Hanbonee npvBnekaTenbHbIMW AN MOKYMNKA MO HalleMy MHEHWUIO SBNSIOTCA:
cnegytowme Bbinyckn: CMAPTC-3 (11,74% Ha 15 mec.), MUT (10,92% Ha 5,1
mec.), CnbnpbTten-3 (8,92% Ha 12 mec.), Bbinyck HyTputek Ha BHeGMpxeBOM
pbiHke. Oepxatb Bbinycku AmTen (9,8%, Ha 4,5 mec.) n OCT-2 (11,59% Ha 9,8
Mmec.).

®ukcmpoBats npubbine B Bbinycke OP3 25057, ecnm Oymara ewe He
npogaHa.

Mbl coxpaHsieM Hally pekoMeHZauulo «aepxatb» Ha obnurauyum AT,
MOCKOSbKY BblCOKasi BEPOSITHOCTb MOKYMKW KOMNaHWM 3anagHbIiMy nuesoBapamum
coxpaHsieTcs.

Ce200Hs

BepodaTHee BCero [JoXoA4HOCTU py6r|eBb|x BbIMYyCKOB HE3Ha4nTes1bHO
BbIpaCTyT, TOproeasd akKTUBHOCTb 6y}J,eT HeBbICOKOW. XKenawwumx npogasaTtb
py6neBble obnvrauum noka HeMHoro, NO3TOMY LaXe B YCIOBUAX CHUXEHUA
py6r|eBO|7| NMKBUOHOCTU, OBWXXEHNE PbIHKA BHN3 6y/:|,eT orpaHun4yeHo.

YunTbiBasi BO3MOXHbI BCKOPE HOBbIA MK KPATKOCPOYHBIX CTaBKU AEHEXHOrO
pbiHKa, Mbl pekomeHayeM B bnvkanee Bpemsi usberatb MOKYMOK ANUHHBIX
6ymar 1 6ymar nepBoro aLiefnoHa.

CpedHecpoyHasi nepcrekmuea

Mbl He oOXugaem CyWeCTBEHHbIX MNEepeMEeH pPbIHOYHOM KOHBLIOHKTYPbI B
onwkanwwee Bpemsa. Ona MHOMMX Y4YacTHMKOB pblHKa NeTo — 3TO Bpems
nepenoxHyTb, B3ATb TaVIM-EYT, 4YTOObl C HayanoM OCEHW C HOBbIMW CuUnammu
NPUCTYNUTb K akTUBHbLIM OEencTBusaMm. |_|03TOMy aKTuBM3aUMN pblHKa crnenyet
XOaTb He paHee cepeunHbl aBrycra.

Anacmacus 3anecckas, zal_av@uralsib.ru
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MpaBuTenbCcTBO NOBLIWAET NpPorHo3 pocrta BBIN
M nporHo3 uHdpnaumm Ha 2005 r.

OdwmumanbHbIii NPOrHo3 pocTa MOBbIWEH ... [MpaBUTENbLCTBO MOBLICUMO
rogoson nporHo3 pocta BMM ¢ 5,8% po 5,9% B 2005 1. n ¢ 5,6% go 5,8%
B 2006 r. O6 aTom B NSATHMLY coobwmn MUHUCTP chuHaHcoB Anekcen KyapuH,
pobaBumB, 4YTO, MO OLEHKaM MPaBWUTENbCTBA, K KOHLY TEKyLlero roga Temnbl
nHpnsauumn coctaeat 10-11%.

...nocne nyﬁnukauuw MIOHLCKON CTaTUCTUKM. [Moxoxe, 4TO NpPaBUTENBLCTBO
M3MEHUIO odMUManbHBIA MNPOTHO3 pocTa nocrie nyGnukauuy Ha NpoLusion IMoxoxe, ymo npasumebecmeo UsMeHuno
Hedene MakpOSKOHOMUYECKMX [aHHbIX 33 WIOHb, MOKA3aBLUMX 3aMETHbIA poCcT oguyuankHeIl NpozHoO3 pocma nocne

NPOMBbILLIIEHHOrO NPOU3BOACTBA U UHBECTULNIA. DTU pe3ynbTaTbl AeNCTBUTENLHO ny6nuKayuu Ha npownou Heoese
P p A umm. pesy. A MaKpO3KOHOMUYECKUX OaHHbIX 3@ UIOHb,

BCENAOT ONTUMM3M, OOHAKO Mbl, MPEXde YEeM MEHATb HallM MPOrHo3bl, nokasaewux 3aMmemHbIii pocm
npeanoyntaeM MOCMOTPETb, HACKOSbKO — YCTOMYMBOM  OKakeTcs  [daHHas MPOMbIWIIeHHO20 npou3eodcmea u
TeHaeHuus. uHeecmuuyul

npaBMTeanTBO noBbIWaeT MNPOrHo3 I/IH(*)HFILWIVI... BoamoxHo, Haubonee
Ba)XKHO, YTO KabMHET nepecMoTpen paHee 06bSABNEHHbIN NPOrHO3 MHANAUMM Ha
2005 r. o nocnegHero Bpemenu LB P® 1 npaButensCTBO 3aBepsinn, YTO
cMmoryT yaepxatb ee B npegenax 10% — 3apava, koTopasi npeacTaBnsinach
HEBbINOMHUMOW Nocne Toro, Kak yxxe no utoram | nonyrogusa 2005 r. Hdnauma
coctaBuna 8%. HoBbIln odunumanbHbid NPOrHO3 MHAEeKCa NOTPeOdUTENbCKUX LieH
coctaBnsiet 11%, 4to 6nm3ko Kk Hawemy nporHo3y B 11,2%, KOTOpbINA, OAHAKO,
OCHOBaH Ha Gornee BbICOKOM MPOrHO3e YKpemnneHus pybnsi (Mbl oxuaaem, 4To
yKpenneHue pybnsi no OTHOLWEHWIO K Agonnapy coctaBut 16,2%, oduumansHbIn
nporHo3 — 11%). KyapuH Takke 3asiBun, YTO AOMTOCPOYHbIA MPOrHO3 CHMKEHUS
nHpnsaumn go 4-5,5% k 2008 r. octaeTcs B cune.

... ycTynaet gaBnexumio [lymbl, TpeOytowen yBenmyeHns pacxogoB Gromkera.
BeicTynas nepen CueTHon nanaton, KyapuH ykasan Ha TO, YTO KOHCynbTauun
Mexgy npasutensctBoM W [ymon no OGiogxety Ha 2006 r. mocteneHHo
npoaswuratoTcs. Mo cnosam KyapvHa, npaBMTenbCTBO COMMacunock MOBbICUTH
NporHo3 cpefHen ueHsl Ha HedpTb Urals Ha cnepytowmn rog ao 40 ponn./6app.
— CylWecTBeHHas pasHuua no cpaeHeHuto ¢ 30 ponn./6app., KoTopble
MUWHMCTEPCTBO OMHAHCOB BKMNIOYMIO B NepBOHaYasnbHbIA NpoekT BlogxeTa, 1 ¢
He[aBHO NepecMOTpPeHHbIM nporHosom B 35 gonn./6app. Jllo6oe nosbileHne
NporHo3a CTOMMOCTU HedTW aBTOMAaTUYECKM YBENUYMBAET NPOrHO3MPYeMbIN
npoduumT BlogKeTa 1, cregoBaTenbHO, ocrnabnseT conpoTuBneHne kabuHeTa
MWHUCTPOB Mepea HapacTallMm AasneHnem [ymbl yBeNUMUNTb pacxofoBaHue
6IoKEeTHbBIX CPpeacTB.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

CUBHE®Tb

Komnanua kynut cetb A3C CnaBHedh ™M

CubHedptb u THK-BP nopnucanu cornawenue o npuobpeteun A3C. B
COOTBETCTBMM C COrMalleHneM, MoANUCaHHbLIM OCHOBHBIMM aKUMoHepamm
CnaBHecpt — CwubHedteto u  THK-BP, CubHedTb KynuT ceTb
aBTo3anpaBoYHbIX cTaHumi CnaBHedTn. O6 3ToM cooblatoT «Begomoctuy.

PaspeneHune aktuBoB CnaBHehTn. CnbHedTs M THK-BP nmetoT no 50% akumn
CnaBHedT! U B HacTosilee BpPeMsl MbITAlOTCA Pas3fenuTb akTMBbl KOMMaHWMU.
Ha npownon Hegene coseT AavpektopoB CnaBHeMTU MPUHAN pelueHue
npogatb cetb A3C B Kanyre u CaHkt-lNMeTepbypre, HacuutbiBatowyo 20
cTaHumn, CubHedTn. LieHa caenku He oGbsBneHa.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru
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B 2006 r. Poccua yBenmumt MHBEeCTMLMUM
B o6nuraumm «6onbwion cemMepkm»

Pa3smelneHne rocyaapCTBeHHbIX CPeACTB B 0ONMraLun «0OnbLION CeMepKMy...
B cnepytowem rogy cpegctea CrabunusaumoHHoro doHaa Poccum 6yayt
WHBECTMPOBaHbI B MHOCTPaHHbIE LEHHble Bymaru, npu 3TOM 3HaYMTENbHAs KX
YacTb OyneT HanpaBneHa Ha MOKYMNKY rocyAapCTBEHHbIX obnuvraumin Hanbonee
9KOHOMUWYECKM pasBUTLIX CTPaH, 3asBU B MNATHULY MUHUCTP (OUHAHCOB
Anekcen KygpuH. Mo cnoBaM MUWHWUCTPa, WMHBECTULMOHHbLIA MeMOpaHO4yM
CrabcdoHoa yxe npowen npoBepky, HO BCe Heobxoaumble Ans
WHBECTMPOBAHUS MHCTPYKUMM OyayT MNOAroTOBMEHbI TOMbKO 4Yepe3 OBa-Tpu
Mecsua.

...MOXeT caenaTtb Poccuio KPYNHbIM MHBECTOPOM B 3TU CTPaHbl. 3asBneHve
KyopuHa nonHocTbio COOTBETCTBYET MHBECTULMOHHOW cTpaTerun CtabdoHaa,
KoTOpasi B npoLunom rogy 6bina ofobpeHa npaBuTenbcTBoM. OfHaKo paHee
3asBMNeHWsl NpaBuTENbCTBA ObMU Gonee HeonpedeneHHbIMU B OTHOLLEHWUM
CPOKOB U1 HanpaBrneHuii uHBecTuuuiA. [pegnonaranocb, 4YTO WMHBECTULMM
[eHexHbIx cpeactB CTabgoHaa ByayT pacTu NOCTENEHHO M HaNPaBnsATbCA B
MHOCTpaHHbIE BantoThl, akuum 1 obnuraumu.

K cnepytowemy rogy o6bem CtaboHga coctaBut 46 mnpg gonn. Ha 1 mioHs
2005 r. o6bem CtabdoHaa coctasun 33,9 mnpa Aonn., o4HaKo Yepe3 MecsiL
cokpaTtuncs oo 21,6 mnpg 4onn. B CBSI3WM C AOCPOYHLIM MoralleHMeM fornra
Mapwxckomy kny6y. Mo oueHka MuHucTepcTBa (hMHAHCOB, CAENaHHbIM B Mae
2005 r., o6bem CtabgoHaa Ha 1 saHBaps 2006 r. gocturHet 45,7 mnpa gonn.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

MoBUNbLHASA CBA3b
Ypoxxan noutm ybpaH
Hdeno 3a goxogom

Bbicokas LeHa pocTa. Poccuickuii pbiHOK MOBUMBHOW CBSA3WM MpoaorkaeT
pacTu: B WIOHE YpOBEHb COTOBOW TenedoHusauun coctaBun nodytn 70%, a
aboHeHTckasa 6a3a gocturna 97,6 MiH, NpeBbICUB HaL NpPorHo3 Ha 8%. OgHako
POCT pblHKA COMPOBOXAAeTCsA 3aMeTHbiM pa3mbiBaHnem ARPU, Tak kak
OCYLLECTBMSIETCS MPEVMMYLLECTBEHHO 3a CYET HU3KOOOXOAHbIX MaCCOBbIX
aboHeHTOB. B pesynbTate mHaHCOBbIE MoKasaTenu MoOOWbHBLIX ONepaTopoB
pacTyT MeaneHHee, 4YeMm aboHeHTckas 6as3a. Kpome TOro, arpeccuBHas
MapKeTMHroBasi nonutuka notpeboBana OT KOMMNaHWWA AOMOMHUTENbHbIX
pacxofoB, HeraTMBHO OTpasuBLUMCL Ha peHTabenbHoCcTW. [ns AanbHewLwero
paclwmpeHMs cetu Heobxoaumbl  MacwTabHble  Kan3aTpaTtbl, MO3TOMY
nonyyeHue ornepaTopamyn MOMOXUTENbHbIX CBOGOAHBLIX OEHEXHbIX MOTOKOB
OTKnagblBaeTcs no kpanHen Mepe Ao 2006 r. HbelHewWwHWn rod, no-BMAMMOMY,
CTaHeT nocnegHnMM rogom ObICTpOro pocTta KoMMaHuh MoGunbHOM cBA3n. B
COOTBETCTBUW C NEPECMOTPEHHOW (PMHAHCOBOW MOAEMNbH POCCUNCKOrO COTOBOTO
pblHKa Mbl MPOrHO3MPYEM POCT CyMMapHoW aboHeHTckol 6a3bl onepatopos B 2005
r. Ha 65% — a0 122 mMnH.

OT pocta - K 3penoctn. OTeyecTBeHHble MOBUMbHLIE OMEpaTopbl eLle
obnafjalT MoTeHuManoM pocTa, Y4YuTbiBasi XOpolUMe MNepcreKkTUBbl KX
JarnbHeunwero NpPoABWKEHUS] B POCCUIACKME PErvoHbl (B HEKOTOPLIX pervoHax
KOMMaHWN «GOnbLIO TPOMKU» MOKa He MPUCYTCTBYIOT) M BbIXOAA HA PbIHKK
cTpaH CHI'. OgHako B criegytolme ABa rofa passuTMe MOGUIbHbLIX OnepaTopoB
3HaYUTENbHO 3aMeanuTCsl, 3HaMeHys UX NpeBpaLleHne U3 pacTyLMX KOMMaHWUM
B 3pensble.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru
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BbIMNENKOM

AHTUMOHONONBbHAaA cny>x6a YKkpauHbl
paspewmna kynutb WellCom

Buimnenkom wumeer npaBo npuobpectn Gonee 50% akuuin WellCom.
AHTMMOHOMNOMBHLIN KOMUTET YKpauHbl paspewmn Beimnenkomy npuobpectu
6onee 50% akuui ykpamHckoro onepatopa cesisu WellCom (YPC), coobatoT
CMW.

Mosvuun Anbgbl ewe HEMHOro yKpenunucb. [locTynuBAs HOBOCTb
HECKOJ1IbKO YyKpenndaeT nosnummn AJ'Ib(*)bI, KOTOpasd BbICTynaeT 3a npoaBuxeHune
Bbimnenkoma Ha PbIHOK YKpaI/IHbI, n OOHOBPEMEHHO ocrnabnsert nosnunn
koMmnaHun Telenor. O/J,HaKO 9Ta HOBOCTb BCE€ Xe WMMeeT BTOpOoCTeneHHoe
3HayeHne — OGonblle B OaHHOM cCly4ae 3aBUCUT OT TOro, Kak nporosriocytoTt
MUHOpUTApMM Ha BHeo4YepegHOM CO6paHI/1I/1 akumoHepos Bbimnenkoma,
3annaHnMpoBaHHOM Ha 15 aBrycra. YuntbiBas CNOXMBLLUYKOCA PbIHOYHYIO
CuTyauuo, Mbl nonaraem, 4TO npmo6peTeH|/|e BbiMnenkomom coOTOBOro
onepartopa Ha YKpaMHe He npuHeceT pOCCMI;ICKOI;I KOMMNaHUN 3aMeTHON BbIrogbl.

MpopBukeHne Ha YkpauHy. MpuoGpetenne WellCom ocTaercsi npakTuyecku
€OVHCTBEHHOW BO3MOXHOCTbIO Ansi BeiMnenkoma, 4Tobbl Ha4aTb onepaummn Ha
YkpavHe. OgHaKo HalM OLEHKWM MOKa3biBalOT, YTO 3TO NpuobpeTeHune nuilb
He3HauuTenbHO  MOBMMSIET Ha  WHBECTUUMOHHYIO  MPUBMEKATENbHOCTb
BbiMnenkoma, nockonbky ueHa npuobpeTteHuss (okono 200 mnH gonn.)
npakTnyeckn cosnagaet c oueHkon WellCom Ha ocHose O (204 mnH gonn.).
Tem He MeHee BbiMNenkom MOXeT BbIMrpaTb OT CMHEpPruy AByX OonepaTtopos, B
YacCTHOCTM 3a cYeT pocTa BHyTpuceTeBoro poymHura. Kpome toro, Anbda B
lware OT Toro, 4Ytobbl cTaTb cTpaTerndecknum akumoHepom Turkcell, koTopblii
KOHTpONuMpyeT ApYyroro K3BeCTHOro ykpauHckoro GSM-onepatopa — Astellit
(DCC).

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru

CBEPBAHK

Mpubbinb 3a Il kBapTan 2005 r.
npeBbiCUNa OXXuaaHusa

Poct uncroit npnbbinm Ha 88% otHocutenbHo Il kBapTana 2004 r. C6epbaHk
onybnukoBan unctyto npubbinbe no PCBY 3a Il keaptan 2005r., koTopas
coctaBuna 514 wmnH pgonn., coobwaetr WHTepdakc. OnybnvkoBaHHbIN
nokasatens ysenuuuncs Ha 88% oTtHocuTtensHo |l kBaptana 2004 r. (273 mnH
Aonn.) n cokpatuncs Ha 21% oTHocUMTenbHO NpeabiayLero ksaptana (647 mMnH
ponn.). CHwXeHWe OTHOCUTENBHO Mpedblayllero KkeBapTana o6ycroBneHo
Ce30HHbIMK hakTopamMu. Takum obpasom, Ynctas npubbins | nonyroams 2005 r.
no PCBY yeenununnack Ha 47% oTHocutensHo | nonyrogus 2004 r. u gocturna
1,2 mnpg gonn., coctaBuB 70% oT Bcero obbema npubbinu Ha 2004 r. B
pybneBoMm aKBUBareHTe.

HeoxuaaHHo pe3kui poct TpebyeT 06bACHEHUN. O6baBneHHas CoepbaHkom
ymcTas nNpubbinb NpeBbiCMNa Haw MporHo3 B 434 MMH JONM. U 3HAYNTENBHO
Bo3pocrna oTHocuTenoHo |l kBaptana 2004 r., korda Ha Hee HeraTtuBHO
NnoBMMANU yObITKM OT TOProBbiX onepauuin. OgHako He MMest nepeq rnasamu
MOSHOM OTYETHOCTU, Mbl 3aTPyAHSEMCH OObSACHUTb, KakuMm obpa3om CHepbaHky
y4anock YBENMUUTb KpeaMTHbIN NopTderb CyLLEeCTBEHHE., YeM Mbl OXnaanu.

CHMXeHne umcTom I'IpVI6bIJ1M OTHOCUTENbHO nNpeAblayliero KsapTtana
00BbACHAETCA Ce30HHbIMM (haKkTOpaMun. CbepbaHk nornyyaeT GOMbLUYI0 YacTb
KYyNOHHbIX nnatexen no obnuraumsam B | u Il kBapTanax, noatomy BO
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Il kBapTane ero Yicraqa I'IpVI6bIJ'Ib TPaagUMUMOHHO CHWXaeTCA.

Bnadumup Casos, sav_vn@uralsib.ru
Bnadumup Tuxomupos, tih_vi@uralsib.ru
Mapus NnomHukoea, plo_my@uralsib.ru
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KynoHHas ToproBbIit Cnpen,
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KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 40,9 108,50 = 109,00

Anx-2 1500 11,00 01.ar.05 01.cpeB.10 55,2

Anxk-3 2250 9,40 15.0kT.05 15.0k1.10 63,7 104,75 = 105,00

Avxk-4 900 8,70 01.a8r.05 01.cpes.12 79,5

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 31 102,40 | -0,16 6144/ 102,35 = 102,64 6,33 6,19 1563 = 0,25 BBa3  A-| 301
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 72 104,28 || -0,12 1196 092 104,45 6,40 6,32 1343 0,59 BB+ 191
BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 82 445 99,76 | -0,01 4988 000 6,00 582 561 063 BB+ 126
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 35 102,65 0,10 188 87547¢ 102,45 = 102,65 5,69 558 1461 0,29 BB-/Baa3 | A 227
l"asnpom-3 10000 8,11 27.mon.05 18.9HB.07 18,2 BB-/Baa3 A
lasnpom-4 5000 8,22 17.aBr.05 10.ceB.10 55,5 102,85 0,15 30842057 102,75 @ 103,00 7,61 799 | 373 BB-/Baa3 A 22
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 27,0 100,65 | -0,55 2013/ 10097 @ 101,50 7,38 753 195 BB-/Baa3 | A 113
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 3,0 103,33 1,18 14308067 102,16 | 104,50 1,54 1541 1452 | 026 BtiruA+ | A-| -176
PXp-1 4000 6,59 07.nex.05 07.nex.05 46 100,10 = 100,45 BB+/ruAA+/Baa2 A

PXO-2 4000 7,75 07.nex.05 05.nex.07 289 101,80 0,20 15265000 101,65 @ 112,01 7,03 761 | 211 3+/ruAA+/Baa2 A 59
PXO-3 4000 8,33 07.nex.05 02.nex.09 53,1 103,00 0,32 77161058 10290 = 103,09 7,65 809 || 360 3+ruAA+/Baa2 A 30
THM 1000 8,90 09.Hos1.05 10.mai.06 97 B+
®CKESC 5000 8,80 20.1ex.05 18.aex.07 293 102,75 0,05 259207 56C | 102,80 @ 102,85 7,67 856 | 212 B+ruA+ | A 120
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 59,9 BtfruA+ | A
Cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 46 289 102,20 0,01 17266200 102,02 | 10220 | 7,57 740 1321 0437 381
Tlykoitn 6000 725 22.H0s.05 | 20.H0.07 | 17.H05.09 284 52,6 100,10 0,06 32733665 100,08 | 100,15 | 7,33 7,35 724 354 BBBa2 A 0
Hosarak 1000 9,40 01.0ex.05 30.Ho1.06 16,5

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 37 101,67 0,12 59462627 10152 = 101,73 10,33 998 1574 | 0,29 C+ | 684
MonumeTann 750 17,50 20.ceH.05 21.map.06 8,1 105,00 | -0,25 84145050 | 105,00 9,33 865 16,67 | 0,63 C-1 465
CY3K-2 1000 11,00 18.a8r.05 = 16.eB.06 = 15.0hes.07 7,0 19,1 100,50 = 101,75 c
TatHe(Tb-3 1500 12,00 30.0ex.05 01.nt0r1.06 11,5 103,65 @ 104,10 BB2 A-

THK-5 3000 15,00 28.H051.05 28.H051.06 16,5 110,05 = 111,80 BB-/Ba2 A
MeTannyprus

Espas 1000 12,50 05.nex.05 05.nex.05 45 102,30 0,05 10237046 102,35 = 102,50 6,20 6,09 1222 0,36 B1 B+ | 247
Maup 500 12,30 04.0k1.05 = 20.nex.05 = 03.anmp.07 5,0 20,7 100,25 0,14 149373 100,25 | 101,00 || 12,19 1160 1227 | 037 832
Meuen 1000 7,00 02.a8r.05 31.9HB.06 6,4 B
Meuen-TQ 3000 11,75 16.0ex.05 | 16.10H.06 | 12.110H.09 11,0 474 10304 000 102,85 @ 103,05 B-
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 10,2 284 102,10

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 10,1 344

PycAn®ux 3000 10,00 12.ceH.05 12.ceH.05 1,7 100,60 NR
PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 222 99,80 | 100,30 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 23,5 B+B1 A-

TYM-2 1000 11,00 02.0ex.05 | 02.pex.05 = 02.nex.07 44 288 101,25

TeNeKOMMYHMKauun

BonraTen 1000 15,00 22.a8r.05 21.¢be.06 71 103,05 = 103,80 BiruA- | B+
BbiMnenkom 3000 9,90 15.Ho4.05 16.mai.06 9,9 101,60 102,10 BB-/B1 | A-
[anbcesab 1000 15,00 16.Ho4.05 16.Ho4.05 15.Ho4.06 39 16,0 105,05 107,00 B-
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 93 457 B-/ruBBB+ = B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 22,5 58,9 BiruA | B+
MeradchoH 1500 11,50 07.0ex.05 07.1i0H.06 10,7 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 209 101,00 | -0,04 2189 680 8,81 919 || 152 B+ruA+/B3 | B+ 261
Meradpoh-3 3000 9,25 18.0kT.05 15.anp.08 333 5067500 101,15 = 101,38 B+/ruA+/B3 | B+
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 25 26,8 101,05 = 10145 B+ruA+ | B
C-3Ten-3 1500 9,25 01.cen.05 | 28.peB.08 | 24.dheB.11 317 68,1 101,80 = 103,00 B+ruA+ | B
CubupbTen-3 1530 14,50 13.57HB.06 14.m0n.06 11,9 105,31 106,00 B
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m.07 238 106,75 | -0,30 6405 106,77 = 107,25 8,85 1,71 1,76 B/l 282
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 336 101,05 0,04 10109011 101,05 @ 10145 8,94 910 || 232 B/l 208
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 52 235 100,10 || -0,15 20020 101,10 || 9,9 | 10,18 969 999 164 B-| 413
CMAPTC-3 1000 15,10 04.0kt.05 06.0kT.06 = 29.ceH.09 14,7 51,0 103,00 | -0,39 16480000 102,80 | 103,36 | 11,74 14,66 | 1,07 B-| 552
TatTenexov 600 11,75 13.aBr.05 06.mait.07 218 103,20 0,00 5056800 10320 @ 103,50 10,31 11,39 | 1,53 417
YpCi-2 1000 17,50 06.a8r.05 06.a8r.05 0,5 100,43 = 100,55 B/- | B+
YpCI-6 3000 14,25 17.74B.06 18.10n.06 12,0 106,03 | -0,10 18796335 106,05 @ 106,15 7,95 768 1344 | 0,94 B- | B+ | 232
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 217 102,80 0,06 21197770 102,70 = 102,80 8,78 972 198 B- | B+ | 247
YpCW-5 2000 9,19 20.0k1.05 17.anp.08 333 101,40 0,30 83059214 100,50 @ 10145 8,78 9,06 | 232 B- | B+ | 194
LienTpten-3 2000 12,35 16.ceH.05 19.ceH.05 15.ceH.06 2,0 14,0 104,10 104,25 CCC+/ruBB+ B
Lientpten-4 5623 13,80 18.aBr.05 | 16.H051.06 21.a8r.09 16,1 49,7 11243 | -0,17 1259687 11250 | 11295 || 4,09 12,27 || 1,35 || CCC+nBB+ | B -244
LleHTenerpad: 500 16,00 23.a8r.05 22.a8r.06 13,2 106,00 107,50 C

IOTK 1500 14,24 15.ceH.05 14.ceH.06 14,0 104,54 0,22 1803312 10344 | 104,55 10,17 1362 | 1,05 ruBBB/B3 | B-| 411
0TK-2 1500 12,00 10.a8r.05 = 08.¢peB.06 = 07.ches.07 6,7 18,8 101,20 | -0,04 708900/ 101,13 = 10120 | 9,92 922 11,86 | 051 ruBBB/B3 | B-|| 556
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 89 514 101,62 | -0,03 12387890 101,51 101,65 | 9,86 932 12,10 @ 0,67 ruBBB/B3 | B-|| 498
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 284 100,55 0,10 10060512 100,51 100,65 8,66 8,70 || 2,00 BBBa2 A- 227
BanTumop 500 16,00 02.ceH.05 | 02.ceH.05  05.ceH.06 14 13,7 100,61 0,00 58351/| 100,62 = 101,05 ' 10,90 1041/ 1590 | 0,11 C+ | 7%
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 16,1 343 5060000 101,05 & 101,50 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 838 102,00 || -0,25 515100/ 102,00 = 102,50 6,26 6,01 959 069 B+fruA+/B1 | B+ 140
WHTepbpto 2500 13,00 16.aBr.05 15.aBr.06 13,0 105,50 = 106,00 A-
KpBoctok 1500 11,50 25.a8r.05 = 24.0eB.06 = 25.0eB.07 72 194 101,64 0,19 14681025 101,51 101,80 | 8,76 | 1061 822 1131 139 Bl 431
Kpucrann 500 12,00 11.a8r.05 11.a8r.05 | 08.¢es.07 0,7 18,9 101,03 0,03 10103 | 100,50 & 101,50 | -25,76 @ 11,56 11,88 | 1,32 B-| 522
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 14,1 104,00 = 104,19 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 221 101,20 0,35 2026019 10090 = 101,20 10,29 10,67 | 1,56 C 417
HyTpurex 1200 12,00 13.ceH.05 13.m0H.06 09.110H.09 10,9 473 B

0oro-3 1100 15,50 21.0k1.05 | 28.anp.06 = 22.amp.07 9,3 213 99,63 | -0,06 22063008 | 99,55 99,65 | 16,27 15,12/ 15,56 | 0,65 C+ | 1130
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 9.8 34,0 101,70 0,00 1017000 101,70 | 102,00 | 11,59 11,000 1337 || 0,72 C+ | 650
MapHac 500 12,75 14.cen.05 15.map.06 79 101,64 | -0,08 1019454 101,63 = 101,77 10,47 992 1254 0,58 C+ | 584
nnT-1 1000 12,00 29.ceH.05 28.ceH.06 14,4 10143 = 101,75 C

nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.08 143 447 104,30 0,10 23467500 104,30 | 104,50 | 10,51 13,66 | 1,07 C|| 437
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MpaimfoH 1000 13,50 12.a8r.05 10.Hos1.06 15,9 101,50 1,35 3045 100,60 @ 101,10 11,99 1330 | 1,11 BiruA/A1 | C+ 549
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 46 100,03 || -0,04 12502680 100,00 @ 100,10 12,57 | 1211 1237 | 034 881
CanbMoH-2 150 12,50 04.0k1.05 04.0k1.05 25 100,70 = 100,85

felol(0] 800 15,50 06.ceH.05 | 13.ceH.05 = 05.ceH.06 18 13,7 C-
cepBuc

[xSdhCu 700 14,00 06.0kT.05 06.0kT.05 25 100,80 || -0,04 18346 100,75 = 100,85 1042 @ 10,02/ 13,89 | 0,19 C+ | 727
[x3Cu-2 1200 14,00 06.0ex.05 | 06.0ex.05 | 04.nex.07 46 2838 101,40 0,17 689520 | 101,31 101,55 || 10,27 996 1381 035 C+ | 652
EBpoceTb 1000 16,33 25.0k1.05 = 26.mon.05 | 25.amp.06 0,1 9,2 102,99 0,13 53312601 103,00 & 103,05  -9122 1237 @ 1159 1586 0,69 742
WHkom-Naga 700 17,00 25.a8r.05 = 14.0ex.06 = 22.Hos.07 17,0 284 103,30 0,10 1756100 103,00 | 10340 || 14,04 16,46 | 1,01 C/| 776
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 16,3 345 101,00 0,05 70205767 | 100,91 101,00 || 11,03 1148 | 1,17 B-ruBBB- | NR|| 450
Koneiika 1200 9,75 20.ceH.05 19.4ex.06 17 .m0H.08 17,2 354 B-/ruBBB B
MapTa-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 10,2 34,5 102,98 || -0,02 12494986 102,60 = 103,00 ' 11,28 1398 | 10,73 14,41 2,19 711
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 11,8 36,1 B
MNsTepoyka 1500 11,45 16.Ho51.05 12.main.10 58,5 105,49 0,29 14157162C 10535 = 105,60 10,23 10,85 | 3,70 B+ | 289
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 10,6 100,44 || -0,07 745272/| 100,50 = 100,90 1384 | 13,19 1394 | 0,75 C-| 856
PocuHtep 300 17,50 02.ceH.05 02.0ex.05 44 102,77 102,79 C
PocuHtep-2 400 11,00 05.0k1.05 05.0k7.05 = 02.m0n.08 25 359 C
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 41 16,3 100,78 || -0,02 9068016 100,65 & 100,90 | 10,77 1041 1290 | 0,32 715
CTPOUTENLCTBO

ApnamaHt 500 14,10 08.0ek.05 | 08.ui0H.06 05.110H.08 10,7 35,0 C+
TnMocCtpoii 2000 13,00 26.a8r.05 = 27.Man.06 = 27.man.07 10,3 22,5 99,90 | -0,09 39162012 99,95 | 100,00 | 13,77 12,87 13,01 | 0,72 856
NexCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 93 578 100,64 0,09 8252500 100,65 | 100,75 | 15,02 14,071 1540 | 0,66 1005
nce 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 8,1 324 100,85 || -0,01 2190462 100,76 | 100,85 | 12,95 12,07 13,88 | 059 C+ 825
MNMK-5 1120 13,00 23.a8r.05 = 23.mMan.06 = 20.vai.08 10,2 344 99,95 0,00 1609215 99,80 99,95 | 13,70 12,801 13,01 | 0,71 C/| 852
CrpoiTpaHcra: 3000 9,60 28.0ex.05 25.110H.08 35,6

CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 84 20,5 101,80 C+
3HepreTMka

AnTaiiaHeprc 600 18,00 05.a8r.05 05.a8r.05 0,5 100,21 0,00 384796 | 100,15 = 100,24 12,75 | 12,03 17,96 = 0,04 C+ | 982
Batukvpak 500 20,00 11.ceH.05 11.ceH.05 1,7 102,00 B
BallK1paH-2 500 10,69 25.a8r.05 25.a8r.05 = 22.0eB.07 1,1 19,3 100,08 | 100,20 B
TleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 21,2 99,80 B-
CaepandH 500 11,50 01.cen.05 | 05.ceH.05 = 01.map.07 15 19,6 100,25 0,00 9924750 1 100,20 = 100,70 | 841 8,07 1147 0,12 C/| 546
TataHeprc 1500 9,65 15.ceH.05 13.map.08 32,2 101,30 101,70

FAkyTCKaHeprc 400 16,00 01.ceH.05 31.a8r.06 13,5 104,55 C+
Xumusa

AKpOH 600 13,45 02.a8r.05 01.Ho1.05 34 101,55 B
KyibbiweBasol 600 9,00 15.ceH.05 15.1ex.05 15.10H.06 49 10,9 100,31 110,40 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 17,0 9928 | -0,13 3636766 99,25 99,40 15,42 15,11 1 1,13 CCC+rBB | C 8%
HKHX-3 2000 9,50 01.cen.05 | 01.cen.05  01.cen.07 14 257 B
HKHX-4 1500 9,99 03.0kt.05 | 30.Map.03 = 26.map.12 449 813 102,28 0,23 58295500 102,10 | 10245 | 945 977 || 298 B/l 235
Canasar-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0.09 28,1 524 100,92 | -1,19 4738319¢ 101,90 | 102,35 || 9,72 9,93 961 196 B+ | 336
MaLMHOCTPOEHHe

BKM-OuHaHc 1000 10,25 07.0ex.05 27.0ex.06 04.110H.08 174 34,9

BM3-1 1000 15,00 31.a8r.05 31.a8r.05 13 100,11 C+

IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 11,2 101,25 0,07 27995350 101,30 = 101,40 11,31 | 10,89 12,35 = 0,82 C/| 589
IT-ToU-3 1500 12,04 21.0k1.05 20.0kt.06 = 18.amp.08 15,2 334 100,66 0,05 5536500 100,70 | 100,98 | 11,75 11,96 | 1,08 C/| 540
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 34 102,30 = 10245 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 4,9 47,1 101,68 | -0,13 2260316 101,63 | 101,70 | 10,92 10,54 15,74 | 0,37 709
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 14 438 104,91 105,30 CCC+/ruBB | B-
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 53 295 101,77 0,02 3053/ 101,80 @ 101,87 | 9,92 965 13,76 | 040 596
CartypH 1500 11,50 22.ceH.05 | 28.mMap.06 = 23.map.08 83 325 101,40 = 101,75

TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 27 14,8 10490 = 10540 B-
TpaHcmarl 1500 14,00 01.0ek.05 | 01.u0H.06 01.0ex.07 10,5 28,7 103,60 103,70

YB3 2000 13,36 04.0k1.05 08.0kt.06 = 30.ceH.08 14,8 389 103,00 0,02 10666 100 102,90 | 103,10 || 10,76 12,97 | 1,08 B-| 452
aBTONpoM

ABTOBA3-2 3000 10,78 17.aBr.05 17.aBr.05 13.aBr.08 09 373 100,25 0,05 89182010 100,25 | 100,35 | 7,16 6,94 10,75 0,07 Bl 422
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 11,3 59,9 B
MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 18 20,0 9993 | -0,17 16296547 99,94 | 100,60 | 13,11 1243 1251 | 0,14 C-1 1017
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 37 15,9 100,80 = 101,30 c
PycABTO6®UH 500 14,00 19.Hos1.05 22.mait.06 10,1 102,50 0,10 1025 102,20 = 102,50 11,02 | 1049 1366 @ 0,76 C/| 585
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 93 33,6 100,06 0,06 11176675 100,00 & 100,10 || 12,84 12,161 1259 | 0,67 786
CC-AsTO 1500 11,25 28.mon.05 | 25.51B.07 | 21.51B.10 184 54,8 103,65 0,15 1140150 103,65 & 104,25 | 881 10,85 | 1,37 B/l 242
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.Hos.05 |  15.H05.07 41 28,2 120840 100,67 | 100,95 B-
AMTERLLMHMPON 600 19,00 23.nex.05 23.nex.05 51 104,51 0,32 2197622 104,05 = 104,90 8,02 7,84 18,18 | 041 B-| 411
ALIBK 500 13,50 08.ceH.05 07.ceH.06 13,7 103,39 B-

Bonra 1500 12,00 13.ceH.05 13.map.07 20,0 98,18 0,19 485002 97,20 98,28 13,68 12,22 1 1,33 B/l 742
rOT3K 550 12,50 06.aex.05 06.1t0H.06 10,6 100,50 || -0,55 187935 100,60 = 101,50 12,19 | 11,69 1244 @ 0,77 C- 690
JIOMO-2 700 11.mo0n.06 11,8 100,33 || -0,42 602972/| 100,21 100,70 0,00 D+

OMK 3000 9,20 08.1ex.05 12.10H.08 352 100,65 34188650C 100,75 @ 100,85 9,13 914 | 241 217
PycTekctune 500 18,80 13.ceH.05 12.ceH.06 139 106,91 0,16 3460797 10692 @ 107,08 12,46 17,58 | 1,03 C- 644
PycTekctunb-2 500 14,30 08.cen.05 | 09.Map.06 = 05.map.08 77 441 101,20 || -0,20 142692 101,40 | 101,75 || 12,57 @ 1423 | 11,64 14,13 | 2,16 C- 742
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 14,4 326 102,95 | -0,05 459176 | 102,86 | 103,00 = 9,08 | 10,56 127 2,22 381
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 10,2 284 100,50 = 102,95

C3MK 300 13,90 12.74B.06 13.1011.06 11,9 100,00 | 100,45 C

TMK 2000 10,30 20.0k1.05 20.0T.06 15,2 101,65 0,05 9722605 10153 @ 101,85 9,04 10,13 | 1,12 B-| 269
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 204 447 102,30 10245 B-

4ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 354 59,7

¢huHaHCh!

A6coniot 500 11,50 21.0k1.05 21.anp.06 9,1 100,00 || -0,20 96 743508 | 100,00 | 100,41 12,01 | 11,18 11,50 | 0,65 707
Axbapc 500 8,80 05.0k1.05 05.arp.06 8,6 100,10 = 100,30

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 47 231 B-/-

C2



DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 25 Uionb 2005 C/\\, YPANCUBE

PbIHOK pybneBbix obnuvraumi

=
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KOPMOPATUBHbIE OBNTUrALIUN (MPOOOMKEHUE)

Anbdha-OuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 8,6 57,1 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 838

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 8,2 20,3 100,25 = 100,45

VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 9,1 334 100,67 || -0,03 55365514 100,60 | 100,77 | 945 9,04 10,16 | 0,68 CCC+/B1 452
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 10,3 345 100,26 0,01 7018000 100,06 & 100,35 | 12,75 1217 1272 | 0,74 754
MKB 500 11,50 27.mon.05 | 26.anp.06 | 25.anp.07 9,3 214 B1

MMB-1 1000 8,30 16.aBr.05 13.¢eB.07 19,0 100,70

lMeTpokom 1000 15,00 15.ceH.05 16.map.06 79 B/ruA/A1

PocGahk 3000 9,25 14.a8r.05 = 14.0es.07 = 15.0bes.09 19,1 435 101,35 0,05 506750/ 101,15 = 101,50 | 8,48 913 || 140 B-/B1 213
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 | 04.n0H.08 46 349 100,51 0,11 2012210 10045 | 100,50 /| 7,83 753 895 035 407
PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 838 33,0 100,80 0,07 302400/ 100,67 @ 100,80 | 8,53 732 961 060 B-| 375
PycCrana-2 1000 14,00 14.nex.05 14.10H.06 10,9 104,50 | -0,21 2090 103,50 | 105,55 8,87 851 13,40 084 B/ruBBB+ 352
PycCraHa-3 2000 12,90 24 .aBr.05 01.ceH.05 22.a8r.07 14 254 B/ruBBB+

PycCranp-4 3000 8,99 31.aer.05 = 02.map.06 = 03.vap.08 74 318 100,30 || -0,14 45150 000 100,50 | 8,63 819 896 056 B/ruBBB+ 408
PycCraHg®un-1 500 20,00 04.a8r.05 04.a8r.05 04 100,36 100,42 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 50

XKo 1500 11,25 18.0kT.05 18.0kT.05 16.0k1.07 29 272 100,80 || -0,02 10082016 100,72 & 100,80 | 7,88 765 11,16 | 0,23 B- 460
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MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 15.ceH.05 13.ceH.07 26,1 99,65 0,15 72706 491 99,55 99,73 8,36 8,05 1,85 BB-/Ba1 220
Benrop 06n-3 300 19,00 20.ceH.05 20.0ex.05 50

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 473 105,80 107,50

Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 59,7 106,18 0,18 3352088 | 105,80 106,10 9,79 7,04 2,80 273
VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 243 103,07 0,14 15575002 || 103,20 103,60 8,53 10,67 1,34 B/ 263
VipkyT 06n-2 750 11,00 06.ceH.05 07.ceH.06 13,7 102,01 | -0,16 21058944 || 101,85 102,05 7,48 10,78 0,67 B 168
Komu-5 500 15,00 24.ceH.05 24.pex.07 29,5 112,50 115,00 -/Ba3

Komu-6 700 14,50 14.0k1.05 14.0k1.10 63,7 113,41 0,11 5155524 | 112,71 113,99 9,58 12,79 4,14 -Ba3| 224
Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 101,5 102,20 0,30 4262887 102,01 102,22 9,53 11,74 5,16 -/Ba3 174
Koctpom 06n-4 800 13,00 13.ceH.05 11.map.08 321 105,55 0,06 18684 367 | 105,55 106,20 9,86 12,32 2,21 315
KpacHosipck-4 630 12,50 27.mon.05 27.0k1.06 15,4

KpacHon kpait 605 10,50 15.H08.05 15.mait.07 221 103,37 0,27 2377540 103,10 103,38 8,35 10,16 1,63 222
JleH 06n-2 800 14,01 14.nex.05 08.aex.10 65,5 120,49 2,29 7980038 | 119,50 120,70 9,31 11,63 452 B+/ruA+ 195
JleH 06n-3 1300 13,50 16.0ex.05 05.nex.14 1141 117,00 = -0,38 251550 || 117,00 120,50 9,89 11,54 6,38 B+/ruA+ 189
Mocksa-34 4000 10,00 28.a8r.05 28.a8r.05 12 100,98 0,24 10098 || 100,40 100,95 033 ' 033 9,90 0,10 BB+/Baa3 | -262
Mocksa-24 3000 15,00 02.ceH.05 02.ceH.05 14 101,60 101,61 BB+/Baa3
Mocksa-28 3000 15,00 25.ceH.05 25.nex.05 52 104,00 104,90 BB+/Baa3
Mocksa-32 4000 10,00 25.a8r.05 25.mait.06 10,2 103,30 103,40 BB+/Baa3
Mocksa-35 4000 10,00 18.ceH.05 18.110H.06 11,0 103,30 104,50 BB+/Baa3
Mocksa-37 4000 10,00 23.ceH.05 23.ceH.06 143 104,35 104,60 BB+/Baa3
Mocksa-27 4000 15,00 20.ceH.05 20.nex.06 17,2 112,30 0,08 561500 | 112,16 112,30 6,00 13,36 1,39 BB+/Baa3 -45
Mocksa-31 5000 10,00 20.a8r.05 20.mait.07 22,2 106,40 0,20 1064 = 106,15 106,40 6,41 9,40 1,70 BB+/Baa3 30
Mocksa-42 3000 10,00 13.a8r.05 13.a8r.07 251 BB+/Baa3
Mocksa-40 5000 10,00 26.m0n.05 26.0k1.07 27,5 BB+/Baa3
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 35,0 108,00 0,02 23773740 | 107,93 108,10 7,00 9,26 2,61 BB+/Baa3 5
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 414 109,14 0,60 434746006 = 107,80 108,82 7,06 9,16 3,05 BB+/Baa3 -5
Mocksa-41 5000 10,00 30.10n.05 30.n0n.10 61,1 107,28 107,60 BB+/Baa3
Mocksa-38 5000 10,00 26.0ex.05 26.nex.10 66,1 110,08 | -0,42 110731605 = 109,11 110,60 784 9,08 447 BB+/Baa3 43
Mocksa-39 4800 10,00 21.91B.06 21.mon.14 109,5 104,69 = -0,02 305232358 | 104,65 104,70 8,08 9,55 6,13 BB+/Baa3 6
Mock 06n-3 4000 11,00 20.a8r.05 19.a8r.07 253 107,00 = -0,15 21490150 || 106,75 107,80 743 10,28 1,91  3B-/ruAA-/Ba3 135
Mock 06n-4 9600 11,00 26.110n.05 21.anp.09 45,6 3B-/ruAA-/Ba3

Mock 06n-5 12000 10,00 04.01.05 30.map.10 57,1 104,56 104,70 3B-/ruAA-/Ba3
Huxerop 06n-1 1000 11,80 03.a8r.05 01.Ho5.06 15,6 343805 | 103,50 105,50

Huxerop 06n-2 2500 10,43 03.H01.05 02.H01.08 40,0

Hosocubupck-2 1500 13,00 06.ceH.05 07.nex.06 16,8 104,73 0,03 5026200 = 104,65 104,80 8,88 1241 124 240
Hosocu6 o6n 1500 13,50 01.a8r.05 27.m0n.06 12,3 104,71 0,01 58 800208 = 104,63 104,75 8,88 12,89 0,93 320
Hosocu6 06n-2 2000 13,30 01.ceH.05 29.Ho5.07 28,7 108,35 0,59 2167 | 107,85 108,20 9,64 12,28 2,05 326
Camap o6n-1 1185 12,00 04.01.05 04.10n.06 11,6 104,00 0,16 8320000 = 103,90 104,15 7,81 745 11,54 0,88 BB-/Ba2 | 231
Teep 06n-2 600 16,90 25.a8r.05 23.H05.06 16,3 111,13 0,13 886803 | 111,10 111,24 8,29 15,21 1,27 180
Tomck 300 13,00 25.a8r.05 22.Hos.07 284 104,18 0,10 5625825 102,00 104,50 9,08 12,48 1,14 292
Tomck 0611-1 500 12,00 28.mo0n.05 27.n0n.06 123 ruA

Tomck 06n-2 600 12,00 13.0k1.05 13.0k1.07 271 104,43 0,41 5430400 | 104,10 104,60 8,62 11,49 1,96 ruA|| 237
Yda-3 400 10,03 17.51B.06 18.10n.06 12,0 B

Yda-4 500 10,03 06.aex.05 03.10H.08 349 B

Xab kpait-5 700 12,00 05.0kT.05 05.0T.06 14,7 5253000 | 102,82 103,12

XMAO 1000 15,00 08.aex.05 08.aex.05 46 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 34,7 101,96 BB/ruAA
Yysaums-1 285 12,00 12.a8r.05 12.a8r.05 0,7 100,30 100,38

Yysawmsa-2 500 9,00 12.0k1.05 13.anp.07 21,0 101,30 | -0,02 8038155 101,30 111,30 8,22 8,88 1,62 201
Akyna-3 800 12,00 20.ceH.05 17.1m0H.08 354 107,06 109,20 ruA-
AkyTna-4 1000 14,00 15.ceH.05 16.map.06 79 104,40 0,18 39269246 = 104,30 104,62 680 @ 646 13,41 0,62 ruA-| 215
Akyna-5 2000 10,00 20.0k1.05 21.anp.07 21,3 ruA-
AkyTna-25006 2000 10,00 18.a8r.05 13.mait.10 58,5 103,00 = -0,03 21264925 | 102,50 103,55 9,45 9,71 3,29 ruA-| 218
AHAO 1800 11,00 05.a8r.05 03.a8r.08 36,9 106,05 0,10 15907 500 || 105,85 106,35 8,24 10,37 2,63 BB-/ruA/B1 120
fApocn 06n-2 1000 13,28 04.01.05 03.n0n.07 23,7 107,90 0,30 3237 | 107,50 107,80 8,86 12,31 1,74 283
Aoocn 06n-3 1000 12.50 17.H08.05 17.H08.06 16.1 310950 | 103.40 103.75

FOCYAQAPCTBEHHbBIE OBNUTALUA

003 27018 14000 12,00 14.ceH.05 14.ceH.05 18 101,33 0,00 130721515 101,33 101,35 294 1 290 11,84 0,15

003 27022 21296 8,00 17.a8r.05 15.deB.06 6,9 102,04 0,06 56 084435 = 101,95 102,20 443 | 427 784 0,55

003 27024 15001 7,50 19.0k1.05 19.anp.06 9,0 102,00

003 45002 7360 10,00 03.a8r.05 02.a8r.06 12,5 102,90

003 45001 37807 10,00 17.a8r.05 15.H08.06 16,0 103,46 103,55

003 27025 25 806 7,50 14.ceH.05 13.10H.07 23,0 101,65 = -0,35 10240 184 | 101,60 102,00 6,06 7,38 1,71

00327019 8800 10,00 18.91B.06 18.mon.07 242 107,00 108,00

003 27020 8800 12,00 10.a8r.05 08.a8r.07 249 107,35 108,20

003 25058 23 467 6,30 03.a8r.05 30.anp.08 33,8 98,90 0,05 46 344 963 98,89 98,90 6,91 6,37 2,37

003 46001 60 000 10,00 14.ceH.05 10.ceH.08 38,2 107,70 0,05 3295620 = 107,55 107,70 6,64 9,29 2,19

003 27026 16 000 8,00 14.ceH.05 11.map.09 443 100,05 100,50

003 25057 17 998 7,40 27.mon.05 20.9H8.10 54,8 100,72 0,05 239913478 | 100,67 100,72 741 7,35 3,63

003 46003 37297 10,00 18.91B.06 14.m0n.10 60,6 110,56 110,90

003 46002 62 000 11,00 17.a8r.05 08.asr.12 85,8 107,20 107,60

003 46017 9999 9,50 17.a8r.05 03.a8r.16 134,3 97,12 | -0,05 25361649 97,12 97,17 8,31 9,78 6,33

003 46014 53 827 10,00 14.ceH.05 29.a8r.18 159,5 103,84 | -0,01 232755783 | 103,80 103,85 7,95 9,63 577

003 46018 9143 9,50 14.ceH.05 24.Hos.21 199,0 96,45 = -0,25 8029 549 96,33 96,60 8,69 9,85 7,51

003 48001 24 099 10,00 16.H08.05 31.0kT.18 161,6 102,91 0,01 1032146 | 102,46 104,00 9,55 9,72 6,86

003 46011 14.ceH.05 20.a8r.25 2445

003 46010 14.1m0H.06 17.mai1.28 27178

003 46012 0,34 05.0k1.05 05.ceH.29 2937
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CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 wioH 07 26 pek 05 109,84 -0,05 4,56 9,10 69,8 1,74
Russia '"10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,90 0,00 6,03 7,58 201,5 3,80
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 148,01 0,01 5,71 7,43 136,6 8,01
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 179,25 -0,08 6,06 7,11 161,8 10,61
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 110,73 0,13 5,71 4,52 149,8 8,04
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,18 0,01 5,29 3,19 142,7 2,57
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,85 0,00 4,48 3,04 67,6 0,77
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,50 0,08 5,58 3,43 150,1 5,06
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 96,73 0,00 4,51 3,10 65,0 2,17
Aries '07 eur 2 000 000 5,41 25 okt 07 25 okt 05 105,86 0,03 2,72 5,11 0,26
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 05 116,40 0,02 3,52 6,66 -50,4 3,51
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 128,20 -0,12 5,64 7,49 142,6 6,40
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 106,05 -0,04 2,66 10,33 -181,7 /| -114/1 0,74
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 111,16 0,09 5,68 5,80 9,6 / 159,7 5,42
KOPMOPATUBHbIE OBNTUTALIMKA
AJNPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 106,70 0,07 5,48 7,61 41,8 / 154,9 2,44
ANNPOCA 14 $ 500 000 8,88 17 Hos 14 17 Hos 05 113,72 -0,05 6,85 7,80 101,7 / 266,8 6,40
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 101,76 0,06 4,85 10,56 430,9 / 183,2 0,30
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 100,96 0,00 6,56 7,92 4491 /| 283,44 0,67
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 05 100,83 -0,01 717 7,69 3455 | 342,77 1,37
BaHk Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 105,44 -0,11 6,48 7,59 70,4 | 246,5 3,44
BaHk Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 103,80 -0,10 6,52 7,11 52,3 | 246,6 4,33
BB '08 $ 150 000 8,50 21 man 08 21 Hos 05 101,28 0,01 7,97 8,39 291,7 | 403,9 2,43
BTE '08 $ 550 000 6,88 11 pex 08 11 pek 05 104,74 -0,06 5,32 6,56 -12,7 / 134,3 2,97
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 107,91 -0,06 5,95 6,95 -4,0 / 188,2 4,32
BTB '15 $ 750 000 6,32 04 cbes 15 04 aer 05 101,54 0,22 6,76 6,22 72,8 | 254,9 3,78
Beimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 107,68 -0,10 7,67 9,29 207,8 | 366,4 3,18
Beimnenkom '10 $ 300 000 8,00 11 dbeB 10 11 aBr 05 101,00 -0,26 7,73 7,92 182,5 / 3693 3,62
Beimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 102,50 -0,07 7,86 8,17 189,1 / 378,3 4,71
[a3npom '07 $ 500 000 9,13 25 anp 07 25 okt 05 107,06 0,01 4,84 8,52 27,8 /! 97,7 1,58
[a3npom '09 $ 700 000 10,50 21 okt 09 21 okt 05 118,93 -0,09 5,43 8,83 -60,6 / 140,9 3,42
[a3npom '10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 116,69 0,08 4,14 6,68 -189,3 / 121 4,10
[a3npom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 121,47 -0,09 6,05 7,92 2,0 / 197,44 5,42
Gazstream '"13 $ 646 500 5,625 22 mon 13 22 aHB 06 100,17 0,07 5,60 5,62 -43,5 / 1519 6,36
[a3npom '15 eur 1000 000 5,875 01 wnioH 15 01 nioH 06 106,59 0,28 5,01 5,51 -75,3 | 79,4 7,39
[a3npom 20 $ 1250 000 7,201 01 dbes 20 01 aBr 05 107,44 -0,04 6,41 6,70 / 2191 4,76
[a3npom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 122,58 0,11 6,72 7,04 65,9 / 250,0 7,10
[a3npombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 101,21 -0,06 2,99 9,63 2451 /! -2,6 0,19
[a3npombaHk '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,89 0,03 5,58 6,91 23,1 / 161,6 2,84
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 102,75 -0,07 6,36 8,64 336,8 / 2804 1,06
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 05 110,09 -0,19 7,89 9,88 2346 / 3875 3,12
3enunT '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,94 0,01 6,90 9,07 233,8 / 303,6 0,82
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 100,95 -0,01 8,21 8,54 330,3 / 4286 2,22
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nek 05 102,07 -0,04 5,17 10,53 463,2 |/ 2155 0,38
MIOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 102,75 -0,02 6,78 9,12 393,3 / 2915 1,00
MeradoH '09 $ 375 000 8,00 10 gek 09 10 gek 05 101,02 -0,05 7,72 7,92 182,5 |/ 367,6 3,60
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 102,18 -0,06 7,22 7,83 1934 / 326,1 2,76
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 05 107,63 -0,10 6,41 9,06 184,4 /| 238,8 2,13
MTC 10 $ 400 000 8,38 14 okt 10 14 okt 05 104,63 0,02 7,29 8,00 103,2 / 3221 4,11
MTC 12 $ 400 000 8,00 28 aHB 12 28 aHB 06 102,39 -0,04 7,53 7,81 158,8 / 3450 5,02
HWKownn '07 $ 150 000 9,00 19 map 07 19 cen 05 102,11 0,23 7,60 8,81 368,0 / 380,8 1,46
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 05 101,80 -0,02 7,86 8,96 416,9 |/ 4114 1,36
HopHukensb '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 100,41 -0,05 7,01 7,10 120,0 / 298,8 3,48
MeTpokommepy, '07 $ 120 000 9,00 09 des 07 10 aBr 05 102,89 0,10 6,97 8,75 329,1 / 323,44 1,36
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,03 -0,06 7,64 9,95 4484 |/ 3813 1,13
MpomcTpoibaHk '08 $ 300 000 6,88 29 wion 08 29 aHB 06 100,36 -0,06 6,74 6,85 151,1 | 279,3 2,67
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 104,41 -0,04 8,48 9,34 246,2 | 450,6 2,37
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,66 -0,11 5,03 11,63 54,9 / 122,5 1,20
PycCrtaHpgapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,55 -0,05 7,13 8,53 155,1 / 305,2 1,54
PycCrtaHpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 100,86 -0,02 7,76 8,06 2754 | 3833 2,36
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,25 -0,07 4,39 5,34 / 1,54
CbepbaHk '15 $ 1000 000 6,23 11 cbeB 15 11 aBr 05 100,60 -0,07 6,68 6,19 64,6 | 246,5 3,80
CeBepcranb '09 $ 325 000 8,63 24 e 09 24 aBr 05 103,03 -0,07 7,64 8,37 2219 | 3651 2,94
CeBepcranb '14 $ 375 000 9,25 19 anp 14 19 okt 05 103,36 0,21 8,69 8,95 280,9 / 4475 5,82
CubakanembaHk '08 $ 100 000 9,75 19 main 08 19 Hos 05
CwubHedTb '07 $ 400 000 11,50 13 cbeB 07 13 aBr 05 108,94 -0,03 5,37 10,56 81,1 / 150,9 1,36
CwnbHedTb '09 $ 500 000 10,75 15 1B 09 15 1B 06 115,04 0,05 5,89 9,34 132,2  / 202,0 2,92
Cuctema '08 $ 350 000 10,25 14 anp 08 14 okt 05 107,74 -0,01 7,06 9,51 249,2 | 303,6 2,30
Cuctema '"11 $ 350 000 8,88 28 aHB 11 28 aHB 06 104,33 -0,06 7,52 8,51 136,1 / 347,0 2,08
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 111,17 -0,06 5,68 9,89 11,7 /[ 1815 1,98
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,07 0,01 6,56 8,70 208,2 | 2758 0,89
XK® '08 $ 150 000 9,13 04 cbes 08 04 aer 05 102,24 0,05 8,12 8,93 3284 | 4209 2,13
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHBIX Lieneit. Hu npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMornb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPs Ha TO, YTO AaHHbI MaTepuan Gbi NOAroTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NPAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCcyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NpsiMble UMK KOCBEHHbIE YBbITKM OT UCMOMNb30BaHWS HAcTOsLLEero GlonneTeHs unu cogepxalleiicst B HeM MHopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

25 mroniss 2005 ro, YE] TenedoH 7 (095) 785-1208
Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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